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%?4<;=<:81/671.+-4)?831<1,):,&*1);=8+;<'-;<&)08?13$)=81-"1(-;48+:8;=1!)&&);:#15 �#1�9�#1=8+�31�<;<:8�8;=1<;?1
-.8+<'-;<&13$..-+=13-2><+81"-+1=8&8(-��$;)(<'-;31(<++)8+3#1);=8+;8=138+4)(81.+-4)?8+31<;?1;-><?<*31848;1$'&)=*1
(-�.<;)831<+-$;?1=,81>-+&?�
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9.'�)0);:1=,81?-($�8;=t+8&<=8?1
!$3);8331.+-(833831>)=,);1=,8)+1
<..&)(<'-;31<;?1<=1=,813<�81'�8#1
-�8+);:1�$&'t(,<;;8&1.+);=1<;?1?):)=<&1
($3=-�8+1(-��$;)(<'-;#1�-?8+;1
($3=-�8+18;:<:8�8;=1(<.<!)&)'831<;?1
(8;=+<&)38?1?-($�8;=1�<;<:8�8;=#1
%?4<;=<:81/671;88?8?1=-1+8.&<(81=,8)+1
&8:<(*13-&$'-;31>)=,1<1�-?8+;#1<:)&8#1
<(($+<=81<;?1+8&)<!&813-&$'-;�

BYXGFCYE

b-(9+):);1)31<1;8n=t:8;8+<'-;1
3-&$'-;1>)=,1?*;<�)(1:+<.,)(1
(<.<!)&)=*1<;?1<$=-�<=8?1�<+s8';:1

=--&31=,<=1>)&&1<&&->1%?4<;=<:81/671
=8&8(-�1($3=-�8+31=-1.-3)'48&*13=<;?1
-$=1"+-�1=,81(-�.8''-;1!*1-�8+);:1<1
!8�8+1($3=-�8+18n.8+)8;(8#1<1
($3=-�8+t"+)8;?&*1.+);=1<;?1Å8n)!&81
(-��$;)(<'-;1=8(,;-&-:)83#1>,)(,1
�<s81)=1);4)';:1=-1(,--381?):)=<&�
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%31<1=8&8(-��$;)(<'-;3138+4)(81.+-4)?8+#1*-$+13*3=8�1+8�$)+8�8;=31<+81(-�.&8=8&*1?)�8+8;=1
"+-�1<1�<;$"<(=$+8+#1?+$:3=-+81-+13)�)&<+�1P,81"-$;?8+31-"1%?4<;=<:81/671(<�81=-1=,813<�81
(-;(&$3)-;1);1��v�1<;?138=1$.1<1;8>1(-�.<;*�1�);(81=,8;#1=,81-+:<;)0<'-;1,<31?848&-.8?1<;?1
(-;';$<&&*184-&48?1"-+><+?t=,);s);:1(<++)8+t:+<?81!)&&);:#1�9�#15 �1<;?1-.8+<'-;<&13$..-+=1
3-2><+81=,<=1)31?83):;8?1=-1(-;;8(=1=,8)+1($3=-�8+31>)=,1=,8)+13$!3(+)!8+31<;?1=-1.+-4)?81<;1
8n(8.'-;<&18n.8+)8;(81<=1848+*1&848&�
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%?4<;=<:8/671=8&(-13-&$'-;31>8+81':,=&*1);=8:+<=8?1>)=,1&8:<(*1=8�.&<=81�<;<:8�8;=#1
?-($�8;=1:8;8+<'-;1<;?1?8&)48+*13-&$'-;3�1P,81(-�.<;*1);=8;?8?1=-1+8.&<(81=,8381<..&)(<'-;31
<;?1<&&->1=,8)+1($3=-�8+31=-1�<;<:81<&&1?-($�8;=31<;?1"-+�31"+-�1-;81.&<®-+�1);1<1�-?8+;#1
3.88?*#1Å8n)!&81<;?1�-+81+8&)<!&81><*±

P,8*1>8+81&--s);:1"-+1<1+8.&<(8�8;=1=,<=1>-$&?1(-�!);81?-($�8;=1(-�.-3)'-;1ª1?)3=+)!$=8?1
-$=.$=1�<;<:8�8;=1(<.<!)&)=*#1>,)(,1>-$&?1!81<!&81=-1(<.=$+81?<=<1-$=.$=1"+-�1<&&1-"1=,8)+1
!)&&);:#1�9�#15 �1<;?1-.8+<'-;<&13$..-+=1!$3);8331<..&)(<'-;3�1P,81)?8<&13-&$'-;13,-$&?1<&3-1
!81<!&81=-18;+)(,1?-($�8;=1.+838;=<'-;1>)=,1:+<.,)(3#1(-&-+#14<+)-$31"-;=3#1!<+(-?831-+1
�<+s8';:1�833<:83#1>)=,-$=1,<4);:1=-1�<s81<;*1�-?)»(<'-;1=-1=,83818n)3';:1<..&)(<'-;3�

kÔedjhÒlk×hÑ

%28+1);)'<';:1<1�<+s8=1+838<+(,#1+84)8>);:1<&&1�<+s8=1-..-+=$;)'831<;?1(-�.<+);:1=,8�1>)=,1
8<(,1-=,8+#1%?4<;=<:81/671?8()?8?1=-1+8.&<(81=,8)+1&8:<(*1-$=.$=13*3=8�1>)=,1b-(9+):);�1P,81
3-&$'-;1<&&->8?1=-1�<s81=,81?-($�8;=1(+8<'-;1.+-(8331>)=,);1=,8)+1<..&)(<'-;31�-+81Å8n)!&81
<;?1<$=-�<=8?�1P,81;8>1&<*-$=1?83):;1(<.<!)&)'8318;<!&8?1=,81(&)8;=1=-1(+8<=81�-+81
($3=-�8+t"+)8;?&*1!$3);8331?-($�8;=31>)=,1?*;<�)(138+4)(81$3<:81(,<+=31<;?1.8+3-;<&)08?1
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	%?4<;(8?1"8<=$+831>)&&1,8&.13$!3(+)!8+31!8�8+1$;?8+3=<;?1=,8)+1($++8;=1!)&&1<31>8&&1<31>,<=�31
:-);:1-;1,)3=-+)(<&&*1>)=,1=,8)+1<((-$;=#1<;?1=,<=1)31:-);:1=-1($=1?->;1-;1($3=-�8+13$..-+=#�13<*31
 )(,<+?15<+?#15�91-"1%?4<;=<:81/67�1	�-+81)�.-+=<;=&*#1-$+1($3=-�8+31<+813=8..);:1$.18�-+=31
=-1(+-33t38&&1<;?1.+-�-=8#1!$=1+8&*);:1-;1=,81,$�<;1"<(=-+1)31<1,$:81�)3=<s8�1�)=,1b-(9+):);1>81
.+-4)?81=,8�1>)=,1<13*3=8�1=,<=1)31<(($+<=8#1);=$)'481<;?1<$=-�<=8?#1<;?1=,<=1=+<;3&<=831=-1
3$((8331);1=,81�<+s8=.&<(8��

b-(9+):);1><31);=8:+<=8?1);=-1<&&1.+-?$(=31-"1%?4<;=<:81/671=-1)�.+-481!$3);8331.+-(83383#1!*1
�<s);:1=,8�1�-+818�()8;=1>)=,13.88?#1<(($+<(*#1<:)&)=*1<;?1+8&)<!)&)=*�
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