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gQf_e^ffbMZ``Qe_]\[ZefbM^eX^WbUgMMYbXW\efaZW`fb
SZ]RW_P_eb_eXZb\bdZN^WaQcbN^Lb\ddc_]\[ZeKb

^`dZN^W_ePbTZQWb^`dcZT^^fbXZbLQ_cJbfZdV_f[]\X^JKb
J\X\IJW_H^eb`^ff\P_ePb]\`d\_PefF

M^eXW\c_E^JbMZeXWZcDbG\e\P^b\ccb]QfXZ`^Wb
]Z``Qe_]\[ZefbaWZ`bZe^b_eXQ_[H^bdc\BZW`F

AeV\e]^JbAeP\P^`^eXDb@\_cZWb^H^WTb

]Z``Qe_]\[ZebXZb`^^Xb_eJ_H_JQ\cb]QfXZ`^Wb
e^^JfF

?XW^\`c_e^JbRd^W\[ZefDbOeX^PW\X^bf^\`c^ffcTbN_XVb
SZ]RW_P_ebXZb^eV\e]^bJZ]Q`^eXbP^e^W\[ZeC
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Èfbfd^]_\c_fXfb_ebJZ]Q`^eXbP^e^W\[ZeKbN^b¯eZNbXV\XbJ^H^cZd_ePbZQWbfZ¬N\W^Kb
SZ]RW_P_eKb_fbZecTbXV^bªWfXbfX^dCbRQWbX^\`bZab^¨d^WXfbZj^Wfb]Z`dW^V^ef_H^bfQddZWXb\eJb
]ZefQcX\e]TbXZbX\_cZWbSZ]RW_P_e·fb]\d\L_c_[^fbXZbTZQWbfd^]_ª]bW^¥Q_W^`^eXfKbV^cd_ePb
^efQW^bZd[`\cbd^WaZW`\e]^Kb^§]_^e]TKb\eJb\bfXWZePbW^XQWebZeb_eH^fX`^eXC
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*ZQeJ^Jb_eb$���KbA]c_df^bMZWdZW\[ZebV\fb`\J^bf_Pe_ª]\eXb]ZeXW_LQ[ZefbXZbXV^bNZWcJb
Zab^eX^WdW_f^b]c\ffbaZW`fb\eJbJZ]Q`^eXbfZcQ[ZefCb@V_fbc^P\]TbZab_eeZH\[Zeb]Ze[eQ^Jb
N_XVbXV^bJ^H^cZd`^eXbZabSZ]RW_P_eKbZQWb�\PfV_dbfZ¬N\W^KbLTbXV^bZW_P_e\cbX^\`bL^V_eJb
�^X*ZW`Cb@ZJ\TKbA]c_df^b_fbW^eZNe^JbaZWb_XfbQed\W\cc^c^JbfZcQ[Zefb_ebJZ]Q`^eXfKbc\L^cfKb
\eJb`ZW^Kbc^H^W\P_ePbJ^]\J^fbZab^¨d^W[f^bXZbf^WH^bZQWb]c_^eXfF

SZ]RW_P_eb_fbXV^b]Qc`_e\[ZebZabZQWb!ZQWe^Tb\eJb^`LZJ_^fbZH^Wb��bT^\WfbZab_eJQfXWTb
^¨d^W_^e]^CbA`LW\]^bXV^baQXQW^bN_XVbQfb\fbN^b]Ze[eQ^bXZb^HZcH^KbLc^eJ_ePbV_fXZWTbN_XVb
_eeZH\[ZebXZbW^J^ªe^bJZ]Q`^eXb]W^\[ZeC

GQc[INc\BZW`b
?QddZWX

?QddZWXfb�_eJZNfKb�_eQ¨KbÈO�Kb
OgGb_

S\X\bOeX^PW\[Ze
�^H^W\P^fbJ\X\baWZ`bc^P\]Tb
fTfX^`fKbA­NKb\eJbZXV^Wb
\ddc_]\[Zef
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RQXdQXbZ^Wf\[c_XT

MZ``Qe_]\[Zeb
AeV\e]^`^eXf

NW_e[ePb?ZcQ[Zef

vcZL\cbMZ`dc_\e]^

GQc[dc^bZQXdQXfb_eb\bf_ePc^bWQebaZWb
H\W_ZQfbªc^bXTd^fb\eJbJ^f[e\[Zef

MQfXZ`bV_PVIfd^^JbdW_eXbJW_H^Wfb
aZWbNM�b\eJbÚ^LW\bc\L^cbdW_eX^Wf

OeX^We\[Ze\c_E\[ZeKbcZ]\c_E\[ZeKb
Ue_]ZJ^b]Z`dc_\e]^KbÂ@G�b
4/Â@G�b5bªcc\Lc^baZW`fKb

NS*/UÈI]Z`dc_\eXbaZW`f

gQ_cXI_eb^`\_cbaQe][Ze\c_XTbN_XVb
Â@G�bJ^f_PebfQddZWX

hZiXabO]YQa[VXfQ]hQWbdiRbMW^\X^b\bX^`dc\X^bXV\XbW^fdZeJfbXZbH\WT_ePbJ\X\Kb^efQW_ePb
TZQWbJZ]Q`^eXfb\cN\Tfb`^^XbTZQWbH_fQ\cb^¨d^]X\[Zefb\eJb]Z`dc^¨bLQf_e^ffb
W^¥Q_W^`^eXfC

�������������z�����~��bG\e\P^b]Z`dc^¨KbJTe\`_]bJZ]Q`^eXbJ^c_H^WTbW^¥Q_W^`^eXfb
aZWb\eTbeQ`L^Wb\eJbXTd^bZab]V\ee^cfb_e]cQJ_ePb^`\_cKbdW_eXKb\eJbN^LC

¥¬¼£»¸¹¶³£°­­«¦±ª¥µ¶­©¦±¯bSZ]RW_P_ebV\eJc^fbTZQWbJZ]Q`^eXbe^^Jfb_e]cQJ_ePbL\X]Vb
dWZ]^ff_ePb\Xbf]\c^C
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Rd[`_E^JbRQXdQX

S^f_PebA§]_^e]T

S\X\ISW_H^eb
MQfXZ`_E\[Ze

N^WaZW`\e]^b
A¨]^cc^e]^

*W\P`^eXb�_LW\W_^fbaZWb`\e\P_ePb
W^d^\X^JbfXWQ]XQW^f

OeX^PW\X^Jb�\H\?]W_dXb^eP_e^b\eJb
dWZdW_^X\WTbd\P_e\[Zeb\cPZW_XV`fb
aZWbJTe\`_]bJ^f_Pef

?]W_dXbZd[`_E\[Zeb^e\Lc^fba\fXb

�\H\?]W_dXb^¨^]Q[Zeb\eJbd^WaZW`\e]^b

ZabQdbXZb���%ba\fX^WbXV\eb]Z`d^[XZWf

NWZJQ]^fbNS*fbQdbXZb�×bf`\cc^Wb
XV\ebÈAGIP^e^W\X^JbNS*f

5OVb[WQ]61%a]/1i2Q%Wb1i]=Q%2bOQRb@V_fbf^WH_]^b\QXZ`\X^fbXV^bdWZ]^ffbZab]ZeH^W[ePb
^¨_f[ePbX^`dc\X^fKb`\_eX\_e_ePbXV^_Wb_eX^PW_XTb\eJbc\TZQXbNV_c^bW^JQ]_ePbJ^H^cZd`^eXb
^jZWXfF
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bW�id]hXfX]�bf�1�f]�VfQ%X�1iRbSZ]RW_P_ebV\fbXV^b\L_c_XTbXZbf^\`c^ffcTb
_eX^PW\X^bN_XVb^¨_f[ePbJ\X\bfZQW]^fb�\fb_f�CbgQf_e^ff^fb]\eb]Ze[eQ^bXZbQf^bXV^_Wb]QWW^eXb
J\X\baZW`\XfF

�X%XVVQV]=ZWfQa]�[Q%X�1iRbSZ]RW_P_ebWQefb]Ze]QWW^eXcTbN_XVbTZQWb^¨_f[ePbfTfX^`baZWb\b
f`ZZXVKbdV\f^JbXW\ef_[ZeC

?]\c\Lc^b
v^e^W\[Ze

M\d\Lc^bZabZeIJ^`\eJbf_ePc^b
JZ]Q`^eXbZWb]Ze[eQZQfbL\X]Vb
P^e^W\[Ze

NNNC^]c_df^]ZWdCQf +$b678I4�8I$�45 _eaZ@^]c_df^]ZWdCQf

$��bMZe]ZQWf^bN\W¯N\TKb?Q_X^b$��KbÂZZH^WKbÈ�b�5�44
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SZ]RW_P_ebZj^Wfb\b]Z`dW^V^ef_H^bfQ_X^bZaba^\XQW^fb
J^f_Pe^JbXZb^eV\e]^bJZ]Q`^eXbP^e^W\[Zeb\]WZffb

dc\BZW`fb\eJb\ddc_]\[ZefC


